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A 

BILL' 

TO 

Amend the Tramways Acts (Ireland). 

W HEBEAS it is desirable to facilitate the construction o£ 
light railways in certain districts in the counties of Galway 
and Donegal and other parts of the "West of Ireland, for the 
purpose of developing fisheries and other industries, and for such 
5 purpose to amend the provisions of the Tramways and Public 
CompaDies (Ireland) Act, 1883, and the Acts incorporated 
therewith : 

Be it therefore enacted by the Queen's most Excellent Majesty^ 
by and with the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament assembled, and 
by the authority of the same, as follows : 

1 . This Act may be cited for all purposes as the Tramways Acts 
(Ireland) Amendment Act, 1886. 

2. Words and expressions to which meanings are assigned by 
the Tramways and Public Companies (Ireland) Act, 1883, have in 
this Act the same respective meanings, unless there be something 
in the subject or context repugnant to such construction ; the ex- 
pression “ the Tramways (Ireland) Acts ” shall mean the Tramways 
(Ireland) Act, 1860, and the Acts amending the same, including 
20 the Tramways and Public Companies (Ireland) Act, 1883. 

3. The Commissioners of Her Majesty's Treasury may guarantee, 
in such manner and form as they may from time to time thinh fit, 
jointly and severally with any harony or baronies, the payment of 
interest or dividends guaranteed in pursuance of the Tramways 
25 a^id lublic Companies {Ireland) Act, 1883, at a rate not exceed- 
ing three and a half per centum fer annum, on the amount from 
time to time paid up of the capital of a company authorised by an 
Order of the Lord Lieutenant in Council to construct a light rail- 
way, calculated to accommodate and develop fisheries and other 
30 industries in remote districts on the icestern coast of Ireland, 
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The guarantee to commence as soon as one-fifth part of any 
shares in such capital shall have been paid up after the making 
of the Order in Gouncil. 

The Treasury may authorise the Board of Works from time to 
time to pay any money so gtiaranteed otit of any funds provided by 5 
P arliament for the purposes mentioned in section nine of the said 
Act 0/1883. 

4 -. When in any half year after the making of an Order in 
Council avjthorising the construction of a light railway in any such 
district as aforesaid, the interest or dividend on the authorised 10 
share capital for which has been guaranteed by any barony or 
baronies pursuant to the provisions of the Tramways and Bublic 
Companies {Ireland) Act, 1883, and the grand jury shall have 
passed a presentment under section seven of that Act for a sum to 
be raised for the payment of such interest or dividend, it shall he 15 
laioful for the Commissioners of Ser Majesty's Treasury, on 'proof 
of such presentment havi/ng been passed, and whether such sum has 
been levied or not, to authorise the Board of Works, out of any 
'moneys provided as hereim-before mentioned^ to pay to the county 
treasurer, to be placed to the credit of the barony or baronies to 20 
which the presentment applies, a sum not exceeding five sevenths 
of the amount so presented vn respect of the guaranteed interest or 
dividend duHng such half year, and thereafter the remaining 
two sevenths only of the presentment shall he levied. 

Provided always, that no payment by the Board of Works under 25 
this section shall in any one year exceed tico and a half per centum 
of the amount for the time being paid up of the share capital 
authorised in respect of any light railway. 

5. Whenever interest or dividends shall he guaranteed upon the 
paid-up capital of any company in respect of the construction of a 30 
light railway in any such district as aforesaid it shall be lawful for 
such company to issue debentures instead of or in exchange for 
any fully j>aid-np shares which the holders thereof may he willing 

to surrender and exchange upon such terms, not exceeding the 
rate per centum guaranteed upon the shares, as may he agreed 35 
upon, and thereupon the shares so surrendered and exchanged shall 
be cancelled and extinguished, and the holders of the debentures 
shall in respect of the guarantee have all the rights and remedies 
to which the holders of the guaranteed shares were entitled. 

6. In any case in which any of the requirements of the Tramways 40 

(Ireland) Acts shall appear not to have been strictly complied 
with, and it shall also appear that the promoters of the light 
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railway or tramway have hou4 fide endeavoured to comply there- 
with, the grand jury or the Lord Lieutenant in Council, as the case 
may be, may dispense with such requirements on such conditions, if 
any, as they shall respectively think fit, and. proceed to inquire 
5 into the merits and expediency of the undertaking, and approve or 
disapprove the same as if all the requirements had been fully and 
technically complied with. 

7. Where a light railway or tramway shall be situated partly in 
one couuty and partly in another county, the Lord Lieutenant in 
10 Council may authorise such amount of capital as may be required 
to construct the w’hole undertaking, and in such case paid-up 
capital for the purposes of the undertaking shall mean and include 
the amount paid up in respect of the undertaking in one or both 
counties, as the case may be. 

15 8. Any Order in Council may vary the presentment of the 

grand jury by adding or omitting any bax*ony or part of a barony, 
and may vary and determine the proportion of their respective 
liabiJity, and may alter or amend any such presentment to such 
extent and in such respects as may appear to the Lord Lieutenant 
20 in Council just or expedient. 

9. A presentment or Order in Conn oil confirming the same may 
determine the proportions in which different parts of the same 
barony shall contribute to or tow'ards the guaranteed interest or 
dividend on the capital of any such light railway as aforesaid. 

25 10. The provisions of this Act shall, extend and apply only to 

light railways in such remote districts on the western coast of 
Ireland as are in need of such accommodation for the development 
of fisheries and other industries. 
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The guarantee to commence as soon as one-fifth 'part of any 
shares in such capital shall have been paid up after the mahing 
of the Order in Council. 

The Treasury ‘may authorise the Board of WorJes from time to 
time to pay any money so guaranteed out of any funds provided by 5 
P arliament for the purposes mentioned in section nine of the said 
Act 0/1883. 

4 -. When in any half year after the making of an Order in 
Council authorising the construction of a light railway in any such 
district as aforesaid, the interest or dividend on the authorised 10 
share capital for which has been guaranteed by any barony or 
baronies pursuant to the provisions of the Tra/mioays and Buhlic 
Companies {Irelamd) Act, 1883, and the grand jury shall have 
passed a presentment under section seven of that Act for a sum to 
he raised for the payment of such interest or dividend, it shall be 15 
lawful for the Commissioners of Her Majesty’s Treasury , on proof 
of such presentment having been 'gassed, and whether such sum has 
been levied or not, to authorise the Board of Works, out of any 
moneys provided as herein-before mentioned, to pay to the county 
treasurer, to be placed to the credit of the barony or baronies to 20 
which the presentment applies, a sum not exceeding five sevenths 
of the amount so presented in respect of the guaranteed interest or 
dividend duHng such half year, and thereafter the remaining 
two sevenths only of the presentment shall he levied. 

Provided always, that no payment by the Board of Works under 2o 
this section shall in any one year exceed tioo and a half per centum 
of the amount for the time being paid up of the share capital 
authorised' in respect of any light railway. 

5 . Whenever interest or dividends shall be guaranteed upon the 
paid-up capital of any company in respect of the construction of a 30 
light railway in any such district as aforesaid it shall be lawful for 
such company to issue debentures instead of or in exchange for 
any fully paid-up shares which the holders thereof may be willing 

to surrender and exchange upon such terms, not exceeding the 
rate per centum guaranteed upon the shares, as may be agreed 35 
upon, and thereupon the shares so surrendered and exchanged shall 
be cancelled and extinguished, and the holders of the debentures 
shall in respect of the guarantee have all the rights and remedies 
to which the holders of the guaranteed shares were entitled. 

6. In any case in which any of the requirements of the Ti’amways 40 
(Ireland) Acts shall appear not to have been strictly complied 
with, and it shall also appear that the promoters of the light 
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railway or tramway have boiia fide endeavoured to comply there- 
with, the grand jury or the Lord Lieutenant in Council, as the case 
may be, may dispense with such requirements on such conditions, if 
any, as they shall respectively think fit, and. proceed to inquire 
5 into the merits and expediency of the undertaking, and approve or 
disapprove the same as if all the requirements had been fully and 
technically complied with. 

7. Where a light railway or tramway shall be situated partly in 
one county and partly in another county, the Lord Lieutenant in 
10 Council may authorise such amount of cajDital as may be required 
to construct the whole undertaking, and in such case paid-up 
capital for the purposes of the undertaking shall mean and include 
the amount i)aid up in respect of the undertaking in one or both 
counties, as the case may be. 

15 8. Any Order in Council may vary the presentment of the 

grand jury by adding or omitting any barony or part of a barony, 
and may vary and determine the proportion of their respective 
liability, and may alter or amend any such presentment to such 
extent and in such respects as may appear to the Lord Lieutenant 
20 in Council just or expedient. 

9. A presentment or Order in Council confirming the same may 
determine the proportions in •which different parts of the same 
barony shall contribute to or towards the guaranteed interest or 
dmdend on the capital of any such light railway as aforesaid. 

25 10. The provisions of this Act shall extend and apply only to 

light railways in such remote districts on the western coast of 
Ireland as are in need of such accommodation for tlie development 
of fisheries and other industries. 
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